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Surtec Real Estate Imestmert Trust will
saek approval from unit holders to sall up to
H450 million in convertible bands and to iEsus
MEw units.

Suntee Reit has issued & circular to
unit holders to approve the $841.5-million
purehase of & one-third stake in One Raffles
Quay from Cheung Kang Holings.

The trust see ks approval to sall units to
Cheung Kong as well a5 a genaral mandate
to sell units and convertible bonds
representing up 50 per cent of the tatal
units in iszue gt Sept 0. Suntac Reit will
hold the unit halders mesting in Singapore on
Dt 8, — DOW JONES

Indonesian compary Diania Setyamukd said an
Friclay tht Singapore's High Court has cleared
it of ary wrongdoing in its purchase of shares
in Indonesia’s largest coal minar, Adaro
Indonesia,

Howevar, co-defendant Deutsche Bank
weho sold Adaro shares to Dianlia, was
ardered to pay a nominal penatty in their
lenal battle with Singapore-based compary
Beckkett, but the court threw out a
conzpiracy claim against the German bank
in & decision bioth sides hailad a8 a victory,

The court ruled that Deutsehe Bank had
“failed to dizchargs its dufies as pledges”™
in & share =sale, but ordered the bank to pay

anly $1,000 to Be ckkett,

A Beckkett spokesperson said: “This
result reaffirms the claims we have been
making all alang: that Deutzche Bank did not
unde rtake the sale of our shares in & proper
mannar.”

It is not known whether Beckkett will
appeal the courts decision.

Beckkett had filed & lawsuit against
Dianlia and Deutache Bank over the purchase
af Adaro shares.

Thraugh holing companies, Baekkett
indirectly cwned a 40-par-zant Adaro staks,

The stake was pledged as collateralin a
3100 million loan that Deutsche Bank

advaneed in Oztober 1997 to Asminco Bara
[fama.

When Asminco defaulied on the debt,
Deutsche Bank sold the pledged shares in
Mowe mber 2001 ta Dianlia,

Beckkett then susd Dautsche Bank and
Dianlia, seeking the returm of its shares in
the minar. — DOW JONES

The JTC Carporation has launched an
11,1758 m land parcel at L1 Commonwealth
Drive/Lane for sale by public tender.

The sita was previously undar the
Gavernment Land Sales Rezarve List
and was put on the Cordirmed List

yesterday, trignerad by & $19.85-million bid
an Aug 8.

This land parcel has a maximum
permizsible qrags plot ratio of L5, oned
for a Busingss 1 develpment

Interestad developers can apply for the
site from JTC, with the tender clozing at
Tlam on New 2,

The Developers Packets, priced at
$107 each, can be purchased at The
Contact Centre, Level 1, The JTC Summit

This is the sacond JTC sita launchad this
marith, with the other one baing
the induztrial site at Pioneer Road/Tuas
Avenue 11. —JOSEPH YADAD



